OF SOUTH CAROLINA

amended by an Act entitled "An Act to Amend Section (2815),
Volume II, Civil Code, Code of Laws of South Carolina, 1932, Rel-
ative to the Depositing in Banks of the Public Funds of Georgetown
County," Known as Act No. 828, of the Acts of the General As-
sembly of 1932, be amended by striking out the following appearing
at the end of the first paragraph of the said amended Section 2815:
"Provided, h wever, That where it is impossible for collateral to be
secured it sh.11 be lawful for the County Treasurer to keep on de-
posit, without security, in some bank or banks designated by the
Board of County Commissioners as the proper depository, a sum
not to exceed Ten Thousand ($10,000.00) Dollars to be used for
current operating expenses in Georgetown County," and by insert-
ing in lieu thereof the following: "Provided, however, it shall be
lawful for the County Treasurer to keep on deposit, without se-
curity, in some bank or banks designated by the Board of County
Commissioners as the proper depository, a sum not to exceed Twenty
Thousand ($20,000.00) Dollars to be used for current operating ex-
penses in Georgetown County," so that said amended section, as
amended by this Act, shall read as follows:
"Section 2815, All public funds of the County of Georgetown
shall be deposited by the custodians of such public fund or funds in
one or more banks or banking institutions within the said county:
Provided, That the bank, or banks, receiving such fund or funds
for deposit shall execute a bond, either personal or indemnity, or
pledge sufficient collateral as security, conditioned to pay the County
of Georgetown any sum or sums, together with interest, loss or
damage, that may be suffered by the County of Georgetown by rea-
son of the failure of said bank or banks or banking institution, or
refusal of said bank or banks or banking institution to keep the said
funds safely and repay the same with any accrued interest; such se-
curity either in a personal or indemnity bond or collateral shall be
aproved by the chairman of the board of county commissioners,
county attorney, State Senator, and clerk of the court, or a majority
of them: Provided, That any two of them may temporarily approve
any collateral, such action however may be reversed if either of the
other officers object to such approval: Provided, however, it shall
be lawful for the County Treasurer to keep on deposit, without se-
curity, in some bank or banks designated by the Board of County
Commissioners as the proper depository, a sum not to exceed Twenty
Thousand ($20,000.00) Dollars, to be used for current operating ex-
penses in Georgetown County.
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